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FROM:
INVOICE DATE REFERENCE
DL150005 August(12,12005
T0:
Deanna/lLawton[Appraisal Benjamin&RebeccaBarcenasJr.
P.O.[Box202253 1208 Brashear(lLane,[CedarPark, Tx78613
Austin, Tx(78720
512/25811191
512/2581169Fax
deannalawton@sbcglobal.net
DESCRIPTION AMOUNT
[Appraisalof propertylocatediat: i
1208 Brashearilane ! 275.00
CedarParkTX, (78613 !
Thank You!! !
Subtotal ¢ 275.00
Late Fee K
TOTAL |$ 275.00

Acceptancelofappraisaliacknowledgespaymentoflinvoice within[30((thirty) ([days (of [date [of [invoice [@above and

late feelcondition.[A10%perimonthlatefeelwilllbelchargediforleach[30dayspastidue.
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APPRAISAL OF REAL PROPERTY

LOCATEDAT:
1208Brashear(lLn
Lot[16, Block(H, CrossinglatCarriageHills'Sec6
Cedar(Park,(TX(786136851

FOR:

Benjamini&RebeccaBarcenas!Jr.
1208 Brashear(lLane,[CedarPark, Tx78613

ASOF:

August12,12005

BY:

DeannalW.Lawton
DeannallLawton/Appraisal
P.0.[Box202253
Austin, Texas(78720
512/258119111512/258(1169Fax
deannalawton@sbcglobal.net
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Property Description UNIFORM RESIDENTIAL APPRAISAL REPORT FileNo. DL(150/05

Property Address  1208(Brashear(lLn City CedarPark State TX Zip(Code 7861316851

LegalDescription  Lot(16, Block(H, [CrossinglatCarriage Hills Sec 6 County Williamson

Assessor’s[ParceliNo. 17wW322306H00160008 TaxYear 2004 R.E.Taxes$ 3,091.04 Special Assessments§ 0.00

Borrower N/A CurrentOwner Benjamin & RebeccaBarcenasiJr. Occupant: [ | Owner [ ] Tenant DX Vacant

Propertyrights appraised <! FeeiSimple [ | Leasehold ProjectType <] PUD [ | Condominium{HUD/VAianly) HOA$ 20 /Mo.

Neighborhood ar(ProjectiName  Carriage(Hills Map(Reference 372U Census(Tract 0203.06

SalePriceT  N/A DaterafiSale N/A
Lender/Client  Benjamin & RebeccaBarcenas.Jr.

Descriptionrand §ramount of foancharges/concessions tobe paid by seller  N/A
Address 1208 Brashear/lLane, CedarPark, Tx78613

Appraiser DeannalW.LLawton Address P.O.[Box(202253,Austin, Tx(78720

Location [ | Urban < Suburban [ ] Rural Predominant Psgll'lgée[familyﬂim;\ségg Presentlanduse % Land uselchange

Buitt up [l over75% [ 25:75% [ | Under25% occupancy $(000) (yrs) | Onefamiy 60 [ | Nottikely [ ] Likely
Growthrate [ ] Rapid D4 Stable [ ] Slow <] Owner 85K Low_New |2@family 3 < Inprocess
Propertyvalues | ] Increasing <] Stable [ ] Declining [ ] Tenant 250K High 15 |Muttifamily 2 |To: Residential
Demand/supply [ ] Shortage  [X[ Inthalance [ ] Overisupply | [X] Vacanti(05%) Predominant | Commercial 10

Marketingime <] Under:3mos. [ | 3(6mos. [ | Overi6mos. | [ | Vac.(overi5%) 125 8 Vacant 25

Note: TRace and the racial_.compositioniof the neighborhood are not appraisal factors.
Neighborhood houndariesandicharacteristics: _Themeighborhoodboundariesareconsidered tolbelthe Carriage Hills[subdivision.

Factors that(affect the imarketability (of (the (properties inithe meighborhood (proximity to/employmentiandamenities, employment stability, ‘appeal to(market, (etc.):
Thelsubjectiislocated@approximately18miles northwest(of thedowntown arealof Austin. Mhesubjecthas/goodlaccesstolschools, shopping,.[employment,
policeandfireprotectionandlisiservedbythellLeanderISD. ICommercial [development!is locatedalongmajortrafficlarteries .andis notadetrimenttothelarea.
Generalimaintenancelandmarket/appeal for(thearealis .consideredtobelgood.
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Market conditionslin the/subjectneighborhood (including'support forithe@bove (conclusions related to (the trend (af (property (values, [demand/supply, @nd imarketing time
‘msuchrasdatalonicompetitive (properties for(sale(in theneighborhood, [description of ithe (prevalence of (sales(and financing concessions, etc.):
Marketfinancinglinthelsubjectineighborhood consists of mewconventionallandFHAlloans, @ll[cashtransactionsandsome owner(financed/sales. [Typical
transactionsappeartolincludeuptoltwoldiscount/points/paid bythe(seller. [Seelattached additional comments.

Project Information for PUDs (If [@pplicable) [1Tis ithe [developer/builder in control af ithe Home [0wners’ (Association (HOA)? [ 1Yes DX No

I~ Approximate total inumber of (units in the subject (project Approximate total number of nits (for sale(in the Subject project
Describelcommon|elements and recreational facilities: Common(grounds, [playground
Dimensions _Approx.60x(120 Topography Basicallylevel
Siterarea _7,200ISF Cornertot [ ] Yes [<] No |Size Typical
Specific(zoning classificationiand description _Residential Shape Basicallyrectangular
Zoning.compliance <] Legal [ | Legalmonconforming((Grandfatherediuse) [ | llegal [ ] Noizoning Drainage Appearsiadequate
Highest & hestmsem@stimproved: <] Presentinse | | Otherise(explain) View Average/Typical
Utilities Public Other Off_site Improvements Type Public  Private | Landscaping Good/Typical

B Electricity 24 Street Asphalt X] [ ] |DrivewaySurface Concrete

i Gas Y Curb/gutter _Concrete >0 [ |Apparenteasements No'adverse noted
Water X Sidewalk concrete X [ ] |FEMASpecialifloodHazardArea [ ] Yes [X] No
Sanitary sewer [ Streetdights _Typical DX [ ] |FEMAiZone X MapDate 9/27/1991
Stormisewer [ Alley None [ 1 [ 1 |FEMAMapNo. 48491C0306C
Comments(apparent(adverse gasements, [encroachments, [special @ssessments, (slide @reas, lillegal orlegal monconforming (zoning (use, [etc.): Thelsubjectisitelisan
interior lotwith [typicalutilityleasementsassumed. There were noladverseleasementsnoriencroachments/noteduponlinspection which would affect
marketability.

GENERALDESCRIPTION EXTERIORMDESCRIPTION FOUNDATION BASEMENT INSULATION
No.lof (Units 1 Foundation Concrete Slab Concretelslab ArealSq.[Ft. N/A Roof L]
No.(af(Stories 1 ExteriorWalls Brick/Siding Crawl'Space N/A % Finished Ceiling L]
Type[(Det/Att)  Detached RoofrSurface Composition Basement  N/A Ceiling Walls L]
Designi(Style) Traditional Gutters & Dwnspts. Aluminum SumpBump N/A Walls Floor L]
Existing/Proposed  Existing Window Type Aluminum Dampness  Nonenoted Floor None L]
2l Agel(Yrs.) 9'Years Storm/Screens Screens Settlement  Nonenoted QOutside(Entry Unknown X
é Effective Age((¥rs.) 5Years ManufacturedHouse N/A Infestation  Nonenoted Typicallltems
=) ROOMS Foyer Living Dining Kitchen Den FamilyBm. | Rec.[Rm. |Bedrooms| #Baths Laundry Other AreaSq.H.
% Basement N/A
=y Leveld X 1 1 1 3 2.0 1 1,304
?uzi Leveli2
=
E=) Finished area above gradecontains: 6 Rooms; 3 Bedroom(s); 2 Bath(s); 1,304 Square Feetiof Gross [LivingArea
§ INTERIOR Materials/Condition HEATING KITCHENEQUIP. ATTIC AMENITIES CARISTORAGE:
=¥ Floors CT,Cpt/Good Type  Forced  |Refrigerator [ ] |None [ 1 |Fireplace(s)# 1 X |Nome [ ]
Walls Shtrck/Good Fuel Gas Range/Oven <] |Stairs [ ] |Patic Rear X | Garage #iofcars
Trim/Finish ~_Wood/Good Condition Avg/Gd | Disposal D< |DropiStair [ ] |Deck [ ]| Attached  2iCar
BathfFloor  CerTile/Good COOLING Dishwasher <] | Scuttle DX [Porch Cov.Eront  [X] | Detached
BathWainscot CerTile/Good Central _Central Fan/Hood X | Floor [ ] |Fence Wood X Builtdn
Doors Metal Ext/Good Other Microwave  [X] | Heated [ ] |Pool [ ] |Carport
HollowCore!lnterior/Good Condition Avg/Gd Washer/Dryer Finished [ ] [ ] |Driveway Concrete

Additional(features (speciallenergy (efficientlitems, letc.):

Totallrenovationlincludesnew:linteriorpaint, [ceramic tile’in ientry, [dining, kitchen, Wtility(& (baths, [carpet,

faucets, [fixtures, imstrivanity (& cabinets, (backsplash, [Counters, ¢abinets, 2" blinds, [util icabinets, (thermostat, ‘ext/door, [ext lights, (locks, [gate, &landscaping.

" Conditionof theimprovements, idepreciation((physical, functional, [and(external), (repairs (needed, ‘quality(of iconstruction, remodeling/additions, etc.: Uponlinspection,
=8 thesubjectwasIinverygoodconditionlhavingbeentotallyrenovated. Physical depreciationhasbeencalculatedusingthe Age/Life[Method. Estimated
ué remaininglifelis(55/years.
3
Adverse environmentaliconditions((suchras, ihutmot limited to, hazardous (wastes, foxic [substances, etc.) (present in the improvements, [anithe Site, [ar(in ithe
immediate vicinity (of ithe Subject/property.: Therelarenoknown orapparentadverseenvironmental iconditions thatwould negatively impacton thelvaluelof the
property.
FreddieWac Form(70(16/93 PAGE110F2 FannieiMaeForm100416/93
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FileNo. DL(150105

COSTAPPROACH

SALESICOMPARISONIANALYSIS

ESTIVATEDISITEIVALUE s =$ 25,000 | CommentsianiCost/Approachi(suchas, sourcelofcost estimate, [Site value,
ESTIMATED[REPRODUCTION[COSTINEW [OFIMPROVEMENTS: square foot(calculationand forHUD, VA @nd (FmHA, the ‘estimated remaining
Dwelling 1,304 Sq.Ft. @$ _ 65.00 =§ 84,760 economicTiferafitherproperty): Seelattachedfloorplan.

Sq.Ft. @9 = Costlestimates werelobtained(from the(Marshall & Swift CostHandbook
CovPorch/Patio/Fence = 7,500 andiconversations(withlocallbuildersiandisuppliers. TlLandvaluewas
Garage/Carport 390 Sq.Fft. @$ __ 18.00 = 7,020 estimated fromsales of similar(lots andconversations withfocal brokers,
TotalEstimatedCostiNew ... =$ 99,280 builderandidevelopers familiarwith the area.
Less Physical Functional External
Depreciation 8,270 =$ 8,270
Depreciated Value of Improvements =$ 91,010
"As(is"Valuelof SiteImprovements =$ 5,000
INDICATEDVALUE BY COSTIAPPROACH .. ... ... ... . = 121,010

ITEM | SUBJECT COMPARABLEMNQ. COMPARABLEINO.72 COMPARABLEINO.13
1208Brashear(lLn 2011 ParksvillelWay 1907 (ParksvilleWay 902 Hillery[Cove

Address CedarPark CedarPark CedarPark CedarPark
Proximity to Subject 0.86miles 0.82miles 0.59miles
Sales Price $ N/A B 121,500 B 118,500 B 122,000
Price/Gross Living Area | $ s 90.00 7] $ 84.89 7] $ 87.46 1]
Datarand/or WCAD/Owner MLS #8406521/WCAD/Agent MLS#2137975/WCAD/Agent MLS#8026102//WCAD/Agent
VerificationSource Inspection ExteriorInspection ExteriorInspection ExteriorInspection
VALUE/ADJUSTMENTS DESCRIPTION DESCRIPTION : +(H)$Adjust. DESCRIPTION ! +(=)$/Adjust. DESCRIPTION ! +(=)$/Adjust.
Sales(ar(Financing CNVIiMarket | CNVI$103,150 | CNV$98,000 |
Concessions 0SIrPnts : 0 SIrPnts : 0 SIrPnts !
Date(af(Sale/Time 02105/06105 : 04105/0505 : 03105/04105 !
Location Carriage(Hills CarriageHills : Carriage(Hills : Carriage(Hills :
Leasehold/FeeSimple FeeSimple FeeSimple ! FeeSimple i FeeSimple i
Site 7,200 SF Similar ! Similar 3 Similar 3
View Average/Typical Average/Typical ; Average/Typical ; Average/Typical ;
Designiand Appeal Traditional 1Stry/Traditional 1Stry/Traditional 1 Stry/Traditional !
Qualityrof Construction | Brk&Sdg/Avg Brk&Sdg/Avg : Brk&Sdg/Avg 3 Brk&Sdg/Inf. 3 +2,500
Age 9Years 8Years i 8Years i 5Years i
Condition Good/Renovated | Good ! Avg/Good ! +3,500 | Good !
Above(Grade Total | Bdrms! Baths | Total :Bdrms | Baths Total ‘Bdrms | Baths Total ‘Bdrms | Baths |
Room:Count 6 | 3 . 2 7 0.3 1 20 6 | 3 1 20 ! 6 | 3 1 20
Gross|Living[Area 1,304 Sq. . 1,350 Sq.[Ft. ! 0 1,396 Sq.[Fft. ! 1,395 Sq.[Fft. ! 0
Basement(&Finished | N/A N/A ! N/A ! N/A !
Rooms Below Grade ! ! |
Functional Utility Average Average | Average | Average |
Heating/Cooling CHICA CHICA ! CHICA | CHICA |
Energy (Efficient ltems Typical Typical | Typical | Typical |
Garage/Carport 2(Car/Garage 2(Car/Garage | 2(Car/Garage | 2[Car/Garage |
Porch, (Patio, Deck, CvPor/Patio CvPorch/Patio ! CvPor/Patio ! CvPor/Patio !
Fireplace(s), 6tc. 1[Fireplace None | +500 | 1(Fireplace | 1(Fireplace |
Fence, Pool, ietc. Fence Fence 1 Fence | Fence |
NetrAdj. [(total) X+ [1-% 500 | DA+ [ ]-% 3500 | DXJ+ [ ]-:% 2,500
Adjusted(Sales(Price
of Comparable $ 122,000 $ 122,000 $ 124,500

Commentsan(SalesComparison(including the'subject property’s icompatibility (to the neighborhood, (etc.):

comparison withthelsubject.[Sale[Twolisslightlylinferior(in[overallicondition’andanupwardadjustmentiwas [applied. Sale Threelis slightlylinferiorin[quality

Thelcomparablesales arelthelbestlavailablefor

lackinghardtile[flooring[suchasthesubject. Thelsubjectlisicompatible with theneighborhood.

ITEM SUBJECT COMPARABLEMO.1 COMPARABLEMNO.22 COMPARABLEMNO.13
Date, [PricerandData 5/05 No/prior(salewithinlyear No/prior(salewithinlyear Nolprior(salewithinlyear
Source, for(priorisales | $97,000 WCAD WCAD WCAD
withinyearof @ppraisal | MLS#7803295

Analysisof@ny currentiagreement(af sale, ption, lar listing lof (Subject (property @ndanalysis (af @ny [prior Sales (of [Subject @nd [comparables within [ane [year (of the [date of [@ppraisal:
Thelsubjectwaspurchasedon/May(9,2005for$97,000. Thesubjectwas!in fair[conditionand hassincelbeenltotallyrenovated. Thelsubjectlinmoticurrently

listed(for(sale.

INDICATED VALUE BY SALES COMPARISONAPPROACH

Thisappraisalisimade <] "asiis"
Conditionsaf Appraisal:

INDICATED VALUE BY INCOME APPROACH ({if Applicable) (T Estimated (Market Rent ~ $

[ ] subject totheirepairs, alterations, inspections ariconditions listed ibelow
Thelappraiseriassumesl(thatthelsubjectlimprovements are(structurallylsoundiandithat/allimechanicallitemsarelinigoodworking'order.

/Mo. x GrossRentMultiplier
[ ] subjectitoicompletioniper plans & specifications.

$ 122,500

N/A

FinalBeconciliation: TheSalesComparison/Approachis(givenigreatestconsideration(inthevaluationaslitiis[consideredfobestreflecttheactions of buyersand

sellerslinthelmarketiplace. [TheCost/Approachtovaluelalsollendssuportiiolthe market value'estimate. ThellncomelApproachiovalue was not'considered

applicableas properties(ofthistypeareluisuallynot purchasedfortheir (potential rentallincome. See [attachedladditional comments.

RECONCILIATION

Thepurpose (of ithis [@ppraisal s to (estimate(the market value af the real (roperty (that(is the (subject of ithis report, (hased (an the @bove (Conditions [and the(Certification, contingent

and(limiting [conditions, [and market (value definition that are stated iin (the attached (Freddie Mac (Form(439/FNMA form(1004B [(Revised
I(WE) ESTIMATE MTHE MARKET VALUE,AS DEFINED, OF THE REAL PROPERTY THAT IS THE SUBJECT (OF THIS REPORT,AS OF
(WHICH IS THEDATE OF INSPECTION/AND THE EFFECTIVE DATE (OF THISIREPORT) TOBE

SUPERVISORY [APPRAISER (ONLY IF REQUIRED):

$

122,500

6193 ).

August12,2005

APPRAISER:] DeannailLawtonAppraisal

Signature( Zéz: sé s Signature [ 1Did [ ] DidiNot

Name DednnaW.LLawtbn Name Inspect Property

Date(ReportiSigned  August15,12005 DateReportiSigned

State(Certification# TX(1326488.G State TX State Certification# State

Or:StateLicense # State Or:State License # State
FreddieMac (Form(7016/93 PAGE210F2 FannieMaeForm1004 1693
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Supplementalu-\ddendum FileiNo. DL15005

Borrower/Client  N/A

Property/Address 1208 Brasheariiln

City CedarlPark County Williamson State TX ZiplCode 7861316851

Lender Benjamin & RebeccaBarcenas(Jr.

SCOPE OF THEAPPRAISAL

Thelappraisalanalysis/donsisted (0f 'gatheringland collecting/current datalfrom[various information/Sources. [[Theneighborhood
analysiswas based [uponlan/inspection|dfithesubjectmeighborhood, review(of Travis/Williamson[County(plat, flood,
topographical, land [@realmaps, and(alreview dflrecent/sales(activityland(currentlistingswithin[thelsubject's tharket [area. [Thelsite
analysiswas based ipon(informationlabtained from [the(client, [the Travis/Williamson [Countytax records,(and [a[physical
inspection (0flthe(subject/property. THighestand [best[use Was [determined hising the followingconsiderations:[1). TL.egally
permissiblelise, [1).[Physicallypossibleise, 3). Financially(feasibleise, and(4).[Maximally (productive iise. [[All[comparable
sales(datawasldbtained [from(the[AustinMMLS, [the [ Travis/Williamson [County [tax records, local (Builders, [and [real idstate [agents
familiar with[the(subject'smarket(area. [The(sales(price, financing[concessions,and [physical characteristics [0f the [comparable
salesised were(verified by thepreviouslymentioned(datalsources. [Further, theappraiser(has physicallylinspected(all(of the
comparable(salesutilized in/thisdnalysis. [Thelsalesdata Was[organized, [@analyzed, [@and/adjusted for [dissimilar(characteristics
and(thenreconciled into(afinal [éstimate dfvalue. Inlarriving atthe estimated market Malue for thesubject [property, the
appraisers lavednalyzed, asla@pplicable, [pastisales(and current/offeringsoflavailablepropertiesinthesubject's[@realandalso
areasWhich @refelt(to belsimilar fothesubject's. [Inladdition, [consultation With Builders, (brokers,and investors(activelin/the
subject lareafurther [support/theestimated tharket value for [the(subjectproperty.

PROPERTY RIGHTSAPPRAISED

Thelproperty(rights beingldappraised in/the(reportconsist [0f a[fee [simple(dstate. [Fee [simplelisdefined by(The DictionarylofReal
Estate[Appraisal (1989, [Page(120,by(theAppraisal Institute, ds:

" Absolute[dwnership inencumbered by [any[other [interest [Or [@statelsubjectonly [to the four[powers ofigovernment."
Thelpropertylisl@ppraised subject/toexistingéasements [for [publicroads(and highways, [publichitilities, railroads, and [pipelines.
Noldonsiderationlis/given/tolany!liens,title[defects, [or[other(legal [or [financial encumbrances which tay or mhay mot [exist. [The
mineral interests, iflany, havenot[beenlappraised herein/andhave been considered only to ‘the [éxtent [they may [affect(the Waluelof
the(feelproperty.

GENERALMARKET CONDITIONSICONT’D

Buydowns(andlexcessivelseller/financingldoncessions [are mot[prevalent(inthe [current[Austin market. [Current mortgageinterest
rates [range from[5.0% to[8.5% with seller (points (being [predominantly[0(to(2.0.

COMMENTS ONSALESI(COMPARISONAPPROACH

Alllofithe[domparables ftilized [@re recently(closed[transactions 0f[Homes (within [the [Subject harket [@rea. [A fier [ddjustments, (all
oflthelsales/providela/good indication/of(value.

FINAL RECONCILIATION

Allltheldomparablelsales(arelconsidered the Best(available(sales for[comparison with[thesubject and [arelocated Wwithin the
subjectmarketarea. Thelindicated Values(are$122,000,$122,000@and$124,500.TheSales Comparison[Approachhas Been
correlated f0($122,500.The[Cost/Approachindicateda valuedfT$121,010@nd s given supportive consideration.

Based onlthe Teconciled Walues, the(final ihdicated Walue for theSubject as G [August[12,200515$122,500

ENVIRONMENTAL HAZARDS/COMMENTS

Forlthe[purposes[ofithis [@ppraisal it is [@ssumed thatno (known iazardous(conditions [@xist/on[the[subject property Oor (On [@ny site
withinlthelimmediate[vicinity that wouldladverselylaffectthe Walue [and/or harketability [0flthe subject[property. (i Hazardous
conditionstblincludethepresence 0fltoxic Wwastes, [asbestos[¢ontainingmaterials, lireaformaldehydelinsulation, ‘radon, [@ir
pollution, [étc. [Theldppraiser isMot(qualified [tolinspectfor the @forementioned [donditions [dnd mo [formal lihspection Has[been
conducted by(the @ppraiser.

FLOODHAZARD

[land/orMeannallLawton Appraisal [doHot/guarantee thedccuracylofithe [FEMA [Flood [Hazard[Maps land /or(theldatalitilized ih
preparing the(maps, [and Tland/or Deanna ILawton [Appraisal [arenot responsible(and/or liable formapping/inaccuracies. [land/or
DeannallLawton(Appraisal[do not(claimthat(ifla[property(is located loutside[0f'an(identified flood hazard area, [that/it will mever
flood, [andlin'theléventthatflood . damages doldccur, Tland/or DDeannallLawton [Appraisal @re(not(responsibleforthose [damages [ar
anylother/damages.

MARKETING[PERIOD

Theldstimatelofivaluelis Based dn la marketing period ofithree[to[six honths.

Thislappraisallis[designated(a""Summary[Appraisal Report"(as/indicated [in[Standards Rule(2 (2 [6fithe [WUniform [Standards [of

Form(TADD ="TOTAL for Windows" @ppraisalsoftware by allamode, inc.=—1:800ALAMODE
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MULTI'PURPOSE SUPPLEMENTAL ADDENDUM
FOR FEDERALLY RELATED TRANSACTIONS

DeannalllawtonfAppraisal

Borrower/Client N/A

Property Address 1208 BrashearilLn

City CedarlPark County williamson State TX ZipiCode 7861316851
Lender Benjamin&RebeccaBarcenasir.

This (MultitPurpose(Supplemental Addendumifor (Federally (Related  Transactions was (designed o iprovide the appraiser with/alconvenignt way (to[comply with the [current
appraisal(standards ‘and requirements (af the (Federal [Deposit Insurance Corporation((FDIC), the Office (af ithe[Comptrollerof (Currency ((OCC), The (Office (of (Thrift
Supervision((0TS), the Resolution(Trust Corporation/(RTC), and the (Federal Reserve.

ThisMultirPurposeSupplemental’Addendumris forrusewithfanyrappraisal. TOnlythose
statements which'have heen _checked by the appraiserapplyto the propertybeing appraised.

>J  PURPOSE & FUNCTION OF APPRAISAL

Thepurpose of the @ppraisal s o estimate the market value (of the Subject property as defined therein. [The function af the [appraisalis to @ssist the @bove Mmamed
Lenderiinevaluating the subjectproperty forlending (purposes. [his lis [afederally related (transaction.

>{  EXTENT OF APPRAISAL PROCESS

<] Theappraisaliishased an the informationigathered thy ithe ‘appraiser from public records, (ather ticentified 'Sources, inspectioniofithe subject property (and
neighborhood, [@nd selection of comparable(sales within the [Subjectmarket [@rea. [[The(ariginal [source(of ithe[comparables lis [showniin the(Data Sourcesection
of(the/market grid(along (withthe 'source(af(confirmation, iif @vailable. [The(ariginal source!is (presented first. [[The sources [@and datalare considered reliable.

When(conflicting informationwas [provided, the Sourcedeemed most reliable has (heen used. [Data believedto be nreliable was mot included in the report mor
usedasaibasis forthevalueiconclusion.

X The ReproductioniCostishasedon _Marshal@nd Swift CostiManual andocalsuppliersandbuilders
supplemented by the @ppraiser’sknowledge [af thelocal market.

[X] Physicaldepreciationiis hasedranithe @stimatedreffectiverage of thesubject property. Functional iand/or external depreciation, fif present, is ispecifically
addressed in the(appraisal report ar(otheraddenda. (lin(estimating the Site(value, the @ppraiserhas relied [an personal knowledge of the localimarket. ([This
knowledge lis (hased(anprioriand/orcurrent analysis (of (site(sales @nd/or abstraction ofsite alues from(sales (of improved properties.

D<] Theisubjectiprapertyis focated in(an @rea of primarily ownercoccupied singlefamily residences [and the Income Approach!is mot considered o (he Meaningful.
Forthis (reason, the(lncomeApproachwas not used.

[ ] TheBstimatedMarketRent and Gross Rent Multiplier utilized in the IncomeApproacharehased an the appraiser’s knowledge af the subjectmarket area.

Therental knowledge is (based on(prior[and/orcurrentrental rate [surveys (af residential [properties. The(Gross (RentMultiplierfis (hased [an prior @and/or (current

analysis of prices and marketirates for residential properties.

Forlincome producing(properties, ‘actual rents, vacancies(andexpenses have (been reported @nd @nalyzed. [[Theyhave (been used to (project future rents,

vacanciesandexpenses.

X

SUBJECT PROPERTYOFFERING INFORMATION

Accordingto AustinMLS the(subject/property:
has mot(been(offered(for(salelin the past: < 30 days R lyear [] 3lyears.
islcurrently (offered for (sale for $ .

was offered(for(salewithin the past: L 130 days []1 lyear [] 3iyears  for$
Offeringinformation/wasconsidered in the final reconciliation of value.

Offering linformation/was not/considered in thefinal reconciliationof value.

Offering informationwas ot available. [The reasons forwunavailability and the(steps taken by the @ppraiser(are explained dater in this addendum.

DOOHHX

<  SALES HISTORY OF SUBJECT PROPERTY

Accordinglto _ Williamson CountyAppraisal District thelsubject property:

|| Hasmnottransferred | | inthe pastitwelveimonths. ] inithe [pastithirty (sixmonths. ] inthepastSiyears.
< Has transferred X inthe pasttwelveimonths. [] inithe pastithirty (sixmonths. [] inthepastSiyears.
= Alliprior sales (whichthaveoccurredinithe past 3(years arellistedhelow and reconciled to theappraised value, either in the hody of ithe(report arlin the [addenda.

Date Sales Price Document # Seller Buyer
5/05 97,000 MLS#7803295 ChaseManhattan Barcenas
X FEMAFLOOD'HAZARDIDATA
[X] Subjectipropertylis notlocated inialFEMA SpecialFlood Hazard [Area.
[ ] Subjectipropertylis located iniaFEMA Special Flood Hazard Area.
Zone FEMA Map/Panel # MapDate Name of Community
X 48491C0306C 9/27/1991

Thecommunity [does (not participate in theNational Flood InsuranceBrogram.
Thecommunity [does (participate(in(the National Flood Insurance(Program.
[tiis(covered by arequlariprogram.

[tiis [Covered by @n(emergency program.

OXO]
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[FileiNo. DL 15005] Page #7]

>{ CURRENT SALES'CONTRACT

<] Thelsubject property!is currently notiunder (contract.
[ ] Thercontractiand/orescrowlinstructions weremotravailablerforreview. [The (Unavailability lof the Gontract is [explained later(in the(@ddendalsection.

[ ] Thetcontractiand/orescrow instructions were reviewed. 1The following'summarizes the(contract:

Contract'Date  AmendmentDate ContractPrice Seller

The(contractindicated that personal(property (was notiincluded!in the'sale.
Thelcontractiindicated that(personalproperty (was lincluded. [Tt iconsisted (of

Estimated contributory value(is ($

L]

L]

X Personal (property (was notincluded in the final value [estimate.

[ ] Personal [property(waslincluded in‘the(final value estimate.

[ ] Theicontractindicatedmo financing (concessions [ar(ather incentives.
[ ] Thercontractindicated thefollowing Concessions rrincentives:

]

Ificoncessions arlincentives(exist, the.comparables were (checked for(similar(concessions @nd appropriate @djustments were made, lif @pplicable, S0
that the final value conclusion(is (in compliance (withithe Market Value defined (herein.

MARKET OVERVIEW Include(an explanationof currentmarketiconditionsand trends.

306 months is(considered @reasonableimarketing (period for ithe(subject property (basedion _AustinMLS

< ADDITIONALCERTIFICATION
The(Appraiser certifies @nd agrees that:

(1) Thetanalyses, (apinionsandiconclusions were(developed, andithis ireportiwas prepared, inconformity (with the (Uniform Standards (of (Professional
Appraisal Practice(('USPAP"), except that the(Departure Provisionaf the [USPAP (does inot apply.

(2) Theiricompensation is mot/contingent upon ithe ireporting (of (predetermined value ar direction in (value that favors ithe cause af the client, [the @mount
of thevalue (estimate, the attainment of [@(stipulated result, (ar thelaccurrence af [@lSubsequent event.

(3) Thisappraisal@ssignmentwas mot/based(on(arequested minimumivaluation, @(specific (valuation, (arithe[approval af aloan.

< ADDITIONAL (ENVIRONMENTAL) LIMITING CONDITIONS

Thevalue estimatedis (hased (antherassumption that the(property!is notmegatively (affected (by the(existencelof hazardous substances (or(detrimental
environmentaliconditions (unless (atherwise stated in this (report. [The @ppraiser(is not an expert(in the(identification of hazardous substances (or(detrimental
environmentalconditions. [The @ppraiser’s routinelinspection af(and inquiries @bout the subject iproperty (did not [develop @ny linformation thatindicated
anyapparentisignificant hazardous substances (ar detrimental(environmental .conditions (which would @affect theproperty megatively [unless (atherwise stated
in this (report. it is (possible(that tests [and linspectionsimade by [@(qualified hazardous 'substance @nd environmental ‘expertwould reveal the existence of
hazardous substances aridetrimental environmental (conditions [an(ar@round the(property (that would negatively @affectits value.

< ADDITIONAL.COMMENTS

Thelappraiseriassumes(thesubjectlisstructurally[soundiandallimechanicallitemsareliniworking[condition. [Thel[appraiser alwaysfecommendsan

inspectionbeperformed bylallicensedreal estatelinspector.

>{  APPRAISER’S SIGNATURE & LICENSE/CERTIFICATION

Appraiser’s[SignIQ@“w ?\{av‘éz_) EffectiveDate Augustr12,12005 DatePrepared Augustr15,2005

Appraiser'siNamer(print) _DeannaW.lLawton Phone# 512/258(1191
State TX [ ] License [X] Certification# TX1326488.G TaxiD# 412170319

| | COCSIGNING APPRAISER’S CERTIFICATION

[ ] Thercolsigning appraiserthaspersonally inspected the subject(property, (hathiinsideand aut, and has made an exteriorlinspection af all comparable(sales
listed in thereport. [The reportwas prepared by the @ppraiserunder directisupervision(af the o Signing [@ppraiser. [The(Go Signing [@ppraiseriaccepts
responsibility for the(contents af (the report/including the value(conclusions [and the limiting (conditions, @nd (confirms that the (certifications [apply
fullyito the(colsigning@ppraiser.
Thecosigningappraiserhas (not(personally inspected the interior af theSubject property [@and:
has motlinspected the exterior(of the(subject (property [and all.comparable Sales listed in the report.
has linspected the (exteriorof the(Subject (property @ndall comparablesales listed!in the report.
Thelreport was(prepared by the @ppraiserunder direct supervisionaf the co(signing @ppraiser. ([The(co Signing [appraiseraccepts responsibility for (the
contents ofithe(report, lincluding the (value (conclusions and the limiting (conditions, @nd (confirms that the (certifications [apply (fully (to the co(signing
appraiserwith(the (exception of the(certification regarding (physical inspections. [[Theabove describes thellgvel (of inspection performed by the
C0[signing @ppraiser.
[ ] Thelcoisigningappraiser’sleveliofiinspection, linvolvement in the appraisal jprocess and certification @re covered ielsewhere in the ‘addendalsection

of this@ppraisal.

OO

| COISIGNING APPRAISER’S SIGNATURE & LICENSE/CERTIFICATION

Co!Signing .

Appraiser’s(Signature EffectiveDate Date(Prepared
Co!Signing Appraiser’s Namel((print) Phone#

State [ ] License [ ] Certification# Tax(ID#
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Borrower/Client  N/A

PropertyAddress 1208 BrashearilLn

City CedarPark County Williamson State  TX ZiplCode 7861316851
Lender Benjamin & RebeccaBarcenasiJr.
17.6'
Patio
O Master |,
= Bath S
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LivinglRoom | «
Bedroom
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o Bath
[32)
©
Bedroom Utility ~ Kitchen
s 2
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2 Garage
N
11.0'
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19.0'
SketchibyApexIV™
Comments:
AREA[CALCULATIONSIISUMMARY LIVINGTAREATBREAKDOWN
Code Description NetSize NetTotals Breakdown Subtotals
GLAl FirstlFloor [1J1303.9 [1J1303.9 FirstlFloor
GAR Garage [r389.5 [r389.5 0.50x 3.000x 3.0 4.5
. .9 807.3
.9 74.7
.0 492.0
.0 165.3
.6 149.6
Garage [1389.5
Net/LIVABLE[Area ('Rounded) (M 304 6ltems ((Rounded) 1304
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Flood Map
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Borrower/Client  N/A

PropertyAddress 1208 BrashearilLn

City CedariPark County Williamson

State  TX

Zip[Code 7861316851

Lender Benjamin & RebeccalBarcenas(Jr.

InterFlood ¢
@™ by ala mode

wiww.interflood.com « 1-800-252-6633

Prepared for:
Deanna Lawton Appraisal

1208 Brashear Ln
Cedar Park, T 78613-6851
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Flood Hazards Map

Map Humber
45491 CO306C

Effective Date
September 27, 1991

For more information about
flood zones and flood
insurance, contact:

&77.77.FLOODO
w floodsounze .com

E 1999-2005 SourceProse andfor Flood Source Corporations. Al nghts reserved. Patents 6,631,326 and 6,678,615, Other patents pending. For Info: info@floodsouree com.
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SubjectPhoto Page

Borrower/Client  N/A

Property Address 1208 Brashear(lLn

City CedarlPark County Williamson State TX ZiplCode 786136851
Lender Benjamin&RebeccaBarcenasir.

Subject Front
1208 Brashear(LLn
Sales(Price  N/A

GLA 1,304
TotalRooms 6
TotalBedrms 3
TotalBathrms 2

Location CarriageHills

View Average/Typical
Site 7,2001SF
Quality Brk&Sdg/Avg
Age 9Years
Subject Rear
Subject Street
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Comparable Photo Page
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Borrower/Client  N/A

Property Address 1208 Brashear(lLn

City CedarPark

County Williamson

State TX

ZipiCode 786136851

Lender Benjamin&RebeccaBarcenasir.

Comparable 1
2011 Parksville(Way

Prox. toSubject
SalePrice
Gross Living/Area
Total Rooms
TotalBedrooms
TotalBathrooms
Location

View

Site

Quality

Age

0.86miles
121,500
1,350

7

3

2.0
CarriageHills
Average/Typical
Similar
Brk&Sdg/Avg
8Years

Comparable 2
1907 [ParksvilleWay

Prox. toSubject
SalePrice
Gross Living/Area
TotalRooms
TotalBedrooms
TotalBathrooms
Location

View

Site

Quality

Age

0.82[miles
118,500
1,396

6

3

2.0
CarriageHills
Average/Typical
Similar
Brk&Sdg/Avg
8Years

Comparable 3

902HilleryCove
Prox. toSubject
Sale(Price

Gross Living/Area
Total Rooms
TotalBedrooms
Total Bathrooms
Location

View

Site

Quality

Age

Form(PIC3x5.CR=—"TOTAL for Windows" @ppraisalsoftware hyaaimode, inc. =800 [ALAMODE

0.59miles
122,000
1,395

6

3

2.0
CarriageHills
Average/Typical
Similar
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Borrower/Client  N/A

[File No. DL 150105[ Page #12]
Comparable Sales Map
PropertyAddress 1208 BrashearilLn
City CedarPark County Williamson State  TX ZiplCode 7861316851
Lender Benjamin & RebeccaBarcenasiJr.
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[FileiNo. DL 150105] Page#13]

DEFINITION OF _MARKET VALUE: Themost_probableCprice whicha propertyshould Cbringin_aLcompetitive and Copenmarket_underLallLconditions
requisite[tol a( fair( sale, the buyer and( seller, gachl acting prudently, knowledgeably [and [ assuming(thel pricelisnotl affected byl unduel stimulus.[ TImplicit(in(this
definition(is the consummation of (a/ sale[as of(al specified  date and( thel passing  of(title from( seller tol buyer underconditions whereby:( (1) buyer and(seller are
typically (motivated; [ (2) (both(parties(are(wellinformed or (well advised, [and gach(actinglin what he[considers his own bestlinterest; (3) a reasonable timelis allowed
forcexposurelinithe open market; [ (4) payment is made(in terms of cash(in(U.S. dollars or(in terms of financial arrangements comparable( thereto; and  (5) the price
represents| the normall consideration for(the  property[sold unaffected by speciall or( creativel financing or sales( concessions* [granted by anyonel associated(with
thelsale.

* Adjustments( tol the[_comparables must( bel madel for( speciall or( creativel financing or( sales| concessions. | Nol adjustments( are[ necessary
for thoseL_costs _which_are_normally _paid _by_sellers _as(al result _of tradition_or[lawLin_almarket(area; these.costs are readily identifiable
since( thel seller pays( thesel costs( in[ virtually[all ‘sales( transactions. 1 'Special[or( creativel financing [ adjustments( can( be made! tol the
comparableproperty by _comparisons Cto[financing _terms Coffered Chy (athird Cparty Cinstitutional Clender _that[is [not[already LinvolvedCinthe
property ortransaction. T Any[ adjustmentshould [ not be(calculated "on(al mechanicaldollarfor( dollar( cost( of(the(financing“or( concession
butthedollar JamountJof Jany [adjustment Cshould approximate itheimarket's reaction(itothe[financing Clor Ciconcessions [ based (lon[ the
appraiser’s(judgement.

STATEMENT OF LIMITING CONDITIONS ANDAPPRAISER’S CERTIFICATION

CONTINGENT _AND LIMITING_CONDITIONS: TheCappraiser's_certification_that_appears_in_the appraisal_report_is Csubject_to the following
conditions:

1.[Therappraiser will notberesponsible formattersrof [arlegal nature thatraffect(eitherthe property (being (appraised or(thetitietorit. IThe appraiserrassumes that
the(titleis(good [and (marketable and, therefore, Cwill(notxenderCany Copinions [about the ttitle. C1The [property Lis Lappraised on the[basis [of (it (being Lunder responsible
ownership.

2.[1Thelappraiser has provided a sketchrinthe appraisal reporttorshowapproximateldimensions of the improvements (and  the sketchris included ronly o assist
the(readerof the(report/in visualizing the propertyand (understanding the [@ppraiser’s determination (of its [Size.

3.[1Thelappraiser(hasexamined thelavailable flood Imaps thatare provided (by the Federal [EmergencyManagement Agency((orlother datalsources) and has noted
inrthelappraisal reportiwhether(the subject sitelislocated (inranridentified Special [Flood 'Hazard[ Area. [1Because! theappraiserlis not arsurveyor, heor shelmakes
no(guarantees, lexpress arlimplied, regarding this [determination.

4.[1Therappraiser will ‘notrgiveltestimonyorappeartinicourt because helorshermade antappraisallofthelproperty linquestion, (unlessspecific [arrangementstoldo
so(have(beenimadebeforehand.

5.[TTherappraiserhas(estimated the valuelof (theland in the  cost approach atlits highest and best use and the improvements at their[ contributoryvalue.[ These
separate( valuations[of (theland and [improvements [ imustinot[bel Jused( in"Iconjunction withany (other lappraisaliand “areCinvalid Cif(they are[ 1ol used.

6.1 Thelappraiserhas notedCin( thel appraisall report any[adversel conditions( (suchl as, neededrepairs, [ depreciation, thel presencel of hazardouswastes, [toxic
substances, etc.) observed during thelinspection of (thel subject propertyor that he or she becameawarelof during the normallresearchrinvolved in performing
thelappraisal. T Unlessotherwise! stated [intheappraisal( report,(the appraiser has noknowledgel of “any(hiddenl orrunapparent T conditions[of (thel propertyor
adversel environmental Cconditions (includingthel presencelof (hazardouswastes, toxicl substances, ‘etc.) (that would make thel property (morelor(less valuable, and
hasassumed! that( there[are[ no suchl conditions [ and makes(nol guarantees( or[ warranties, express orlimplied, regarding[ the[ condition of theproperty. The
appraiser will_not( bel responsible’ forany( suchi conditions( that do(exist or(forany engineering[ or( testing that might[be required( to[ discover whether(such
conditions Cexist. JCBecause theJappraiserJis CinotJan _expert _in_the field Cof _environmental _hazards, _the Clappraisal_report _must _not_beconsidered Jasan
environmental@ssessment of the property.

7.1 Theappraiser_obtainedthe information, _estimates, (and _opinions [that ‘were expressed Cin_theappraisal report fromsources that_he or she considers to be
reliableCandCbelieves themtolbe trueCand correct. I Thelappraiser_does not assumeLresponsibility fortheCaccuracyof suchLitems thatCwere furnished Cby [other
parties.

8.1 Thelappraiser[ will _not( disclosel thel contents  of  the[ appraisal reportl exceptl as( provided( for(inthel Uniform( Standards  of( Professionall Appraisal Practice.

9.0 Thel appraiser(_has( based( his or her[appraisall reportl and[ valuation|_conclusion( for(an(appraisall that[is[ subject/ tol satisfactory completion, repairs,  or
alterations(an the@ssumption that'completion af theimprovements (will be [performed in(a/workmanlike manner.

10.1 Thelappraiser must( providel his or( her( prior written( consent! beforel the lender/client  specified "inl the[ appraisall report can( distributel the appraisall report
(includingIconclusions [ Jabout! the [ Iproperty [ value, | Jthe  Jappraiser’slidentity[ Jand [ Iprofessional(idesignations, [ land [ references  tor Jany [ professional(jappraisal
organizations orthe( firm(with which(the appraiser(is(associated) to(anyone  other thanithe borrower; the mortgagee orlits( successorsiand(assigns; | thel mortgage
insurer; _consultants; _professional _appraisal_organizations;_any _stateor_federally _approvedLfinancial Linstitution; _orany _department, agency, _orLinstrumentality
of (the(United| States or any!state or(the(District of (Columbia;  exceptithat thellender/client maydistribute thelproperty [description section of (the reportonly tol data
collection(or( reportingl service(s) [ without_having( tol obtain( the( appraiser’s( prior[-written( consent.[ | Thel appraiser's[ written consent( and [ approval. must( also
beLlobtained beforethe lappraisalJcanIbelJconveyed by JanyoneJto[Jthe JpublicJthroughiladvertising, Ll public Crelations, Jnews, [ sales, ] orCJother Cimedia.

Freddie/Mac (Form(4391693 Page1lofi2 FannieMaeForm1004B6:93
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[FileiNo. DL 150105[ Page#14]

APPRAISER’S CERTIFICATION: TheAppraiser(certifies @and@grees that:

1.[1lrhave researched (thelsubject market(arealand havel selected (a(minimumof  three(recent(Sales of (properties(most similar and proximate( to(the subjectproperty
for(consideration(in(the sales comparison analysis andhave made(a dollar(adjustment when appropriate(tolreflect the market reaction to thoselitems [of (Significant
variation. L1If (acsignificantLitem inCaLcomparable property Lis(Superiorto, Lor.(more favorable than, (the LSubject (property, LIthave made a negative adjustment to reduce
theladjusted(sales pricelof(the comparable(and, (if(a(significant(item(in‘alcomparable property(is inferior to, [orless favorable than(the Subject (property, [Ithave made
alpositive(adjustmenttoincreasethe adjusted Sales (price of the .comparable.

2.1l have(takenLintoconsideration(the factors that_haveLanLimpactLon valueLin.my Ldevelopment_of (the estimate of (market valueLin(the (appraisalLreport. LIl have not
knowingly [withheld [ anysignificant( informationt fromthe[ appraisall report-and 1 believe, tolthe bestlof rmy knowledge, [that(alll statements andlinformation(inl the
appraisalreportaretrue/andcorrect.

3.L1lstatedLinthe appraisalreport_only Lmy Lown(personal, Lunbiased, and (professionalanalysis, Lopinions,and Lconclusions, (whichiare[Subject Lonly tothe[contingent
and(limiting [conditions [Specified in this form.

4.[Tlchave no(presentCor_prospectiveLinterestCin theproperty (thatCis the[Subject o this (report, Cand [Ichave o [presentLor [prospective [personalLinterest [or [bias (with
respectitorthelparticipants (in(the transaction. [I'did (mot base, (either (partially for completely, (my ranalysis ‘and/or[the estimate‘of (market(value(in the appraisalreport
on(therrace, color, religion, 'sex, (handicap, (familial status, ‘ornational originCof (gither (the prospectiverowners[or [occupants of (the Subject property[or (of (thepresent
owners(orfaccupants(af(the properties in(the vicinity (af (the [Subject [property.

5.[1Irhavenolpresent or contemplated (future interestrin the subject property,and (neither (my [current or (futurelemployment nor ‘my (compensation forperforming this
appraisalliscontingent(an the appraised valuelof ithe (property.

6.Trwas notrequired (toreport a predetermined (value or direction(in(value(that favorsthe causelof (the clientror(any (related (party, (theramount of (the(value estimate,
thelattainment [of (aspecific result, [or (theoccurrencerof [arsubsequent eventlintorder(tolreceive mycompensationtand/or employment forperformingtherappraisal.(l
didnothasethe @ppraisal reportaniairequested minimumvaluation, @ispecific (valuation, [ar the need to [@pprove @(specific mortgage loan.

7.[Tlperformed this "appraisalCinconformity (with the Uniform(Standards rof [ProfessionalAppraisalPractice that were adopted and [ promulgated (by the(Appraisal
Standards(Boardof The[Appraisal Foundation(and thatCwereriniplace as [of the effective date of (this appraisal, (with theexception of the [departure (provisionLof those
Standards, [which doesnot apply. dracknowledge thatranestimate of ralreasonable time(for cexposureintheLopenmarkettis [ conditiontin the definition of market(value
and( thel estimate( 10 developed! is[consistent with[ the marketing( time[ noted [in(the neighborhood section of  this report, unless 1 havel otherwisel Statedin[the
reconciliationisection.

8.[1lrhaverpersonally [inspected therinteriorrand exterior [areasof (the subject property [and(the exterior [of [all (properties listed [as comparables in(theappraisal report.
I further rcertify (that(Irhave (notedany[apparentror known adverselconditions(inthersubject improvements, onithelsubject(site, forronany site within(thelimmediate
vicinity fof (the[subject(property [of (which(lramaware and have made adjustmentsfor(these adverse conditions [in‘my ranalysis (of (the property (value to the (extent that
I'hadmarket evidence to(supportithem. [lhavealso (commented (@bout Tthe effect (of the @dverse (conditions anthe marketability (af (the [Subject iproperty.

9.T1Cpersonally prepared(all conclusionsand [ opinions [ about[ the reall estate( that werel set( forthrintheappraisal report.1f[ 1 relied "onlsignificant professional
assistance fromrany(individualorindividuals ‘in the ‘performance of the appraisal orithe preparation ofthe appraisal report, [Irhave named suchrindividual(s) and
disclosed therspecific tasks (performed by themrin the reconciliation(section of (this appraisalreport. (Tl certify that any rindividual 'sonamed!is qualified to perform
the[tasks. [lrhave notrauthorized anyonetormake archangeto rany itemrin the report; therefore, (if ;an unauthorized [changelisimade to (thelappraisalreport, (1 will (take
no responsibility for it.

SUPERVISORY APPRAISER’S CERTIFICATION: [fracsupervisory appraisercsigned the appraisal report,Chelor she certifies(andagrees that:
Idirectly 'superviserthelappraiserwho (prepared the appraisalreport, rhaverreviewed theappraisalreport, ‘agreewiththe statements rand conclusions rof thelappraiser,
agree(tobebound by thelappraiser’s certifications numbered 4 through(7above, [and amtaking full responsibility (for the @ppraisal @nd ithe [appraisal report.

ADDRESS OF PROPERTYAPPRAISED: 1208Brasheariln,CedarPark,(TX786136851

APPRAISER: SUPERVISORY(APPRAISER (only ifirequired):
Signature: ‘ Zézi ﬁé ,5 Signature:

Name: Dé&annaW. Lawt Name:

DaterSigned: _August(15,12005 Date(Signed:

StateCertification#: TX1326488(G State(Certification(#:

or(State(License(#: or(State(License#:

State: _TX State:

Expiration Date!of (Certification(ariLicense: 11/30/2006 Expiration Date of (Certification(ariLicense:

[ ] Did [ ] DidNotiInspect/roperty

Freddie/Mac (Form(4391693 Page(2(of(2 FannieMaeForm1004B6:93

FormACR=—"TOTAL forWindows" [appraisal Software by @laimode, inc. =— 1800 ALAMODE



[FileiNo. DL 150105[ Page#15]

SupplementallAddendum FileNo. DL(150:05

Borrower/Client N/A

Property/Address 1208 BrashearilLn

City CedarlPark County williamson State TX ZipiCode 7861316851
Lender Benjamin&RebeccaBarcenasir.

Signature 3 Signature

Name DeannaW.lLawton Name

DateSigned ~ August(15,(2005 Date(Signed

State Certification# TX1326488.G State TX State(Certification# State

Or(StateLicense # State Or(StateLicense # State
DeannalawtonAppraisal

FormTADD2/=—"TOTAL for(Windows" [@ppraisal Software by a(la(mode, inc. 51800 ALAMODE



